ADMINISTRATIVE COMMITTEE 
Meeting of, 316, 444. 


ALABAMA BANK BILL 
Passage of, 513. 


AMERICAN INSTITUTE OF BANKING SECTION 
Convention of 1910 at Chattanooga— 
Editorial on, 5. 
Proceedings at Chattanooga Convention, including ad- 
dresses and reports, 27. 
Chaptergrams, 57, 115, 173, 239, 284, 363, 428, 491, 545, 617, 
699, 756. 
Institute Education, 103. 
Central Bank for the United States—Second Prize Essay, 
107. 
Balance of Trade and Foreign Exchanges, 112. 
Institute Interchange, 119, 185, 251. 
Study Classes in Individual Banks, 155. 
Canadian Banking System—First Prize Paper, 166. 
Institute Alumni, 169. 
. Transit Department, 169. 
Correspondence Instruction, 172. 
Central Bank—Debate between Philadelphia and Pitts- 
burgh Chapters, 227. 
Suburban Banking, 238. 
Institute Affairs at Los Angeles Convention, 278. 
Institute Sections of State Bankers’ Associations, 280. 
Savings Departments, 281. 
Education is what Attracts, 283. 
Institute Extension, 351. 
American City Growth, 353. 
United States Treasury, 357. 
The Modern Trust Company, 360. 
Bank Employees’ Savings, 361. 
Institute New Year, 413. 
Financing Cotton, .414. 
Character, 418. » 
Text-books and Teaching, 420. 
Currency Considerations, 420. 
Eliminating Undesirable Assets, 426 
Gold Bars and Coin, 427. 
The Overdraft Association, 427. 
State Educational Work, 479. 
People's Banks, 481. 
Organization of Banks, 484. 
Studies in Money, 487. 
Social Features of Institute, 508. 
Loans and Discounts, 533. 
Bank Administration, 539. 
American Banking Problems, 509. 
Financial Conditions and Needs, 611. 
Demand Loans, 689. 
Transits and Collections, 693. 
Wool Growing and Banking, 607. 
Money, 601. 
Stocks and Bonds, 747. 
Employees’ Benefits, 751. 
Banking Qualifications, 753. 
Proverbs of a Paying Teller, 754. 
What the Institute is, TH. 


BANK ON WHEELS 
Gathers cash of rural patrons of trust company, 569. 


BILLS OF LADING COMMITTEE (See Legal Department) 
Circular of advice to bankers issued by, 327. 


CIPHER CODE 
New key to test words, 460. 


CLEARING HOUSE SECTION 


* Prizes by Executive Committee of Section for Best Papers 
on System of Letters and Numbers in Transit De- 
partments, 2. 


INDEX TO VOLUME IiIl 


CLEARING HOUSE SECTION—Continued. 

Numerical System in Transit Work a Time Saver—First 
Prize Paper, 3. 

Uses of Forms and Numbers in Transit Department — 
Second Prize Paper, 72. 

Death of Isaac G. Lombard, Pioneer in Work of Section, 
132. 

Program for Los Angeles Meeting, 194. 

Abstract of Proceedings at Los Angeles Meeting, 268. 

Proposed Meeting of Transit Managers to Evolve System 
for Minimizing Work in Transit Departments, 31%. 

Numerical System for Transit Departments—Meeting of 
Transit Managers in Chicago, 382. 

Plan Evolved Three Years Ago for Lettering and Num- 
bering Banks of Twenty-five Cities, 389. ; 

Clearing House Bank Examinations—Report of Commit- 
tee of Pittsburgh Association, 447. 

Numerical Transits—Synopsis of an address on subject, 
507. 

Transit Department Symbols—Copy of an indorsement 
stamp used in Texas, 509. 

Boston Method of Collecting. Country Checks through 
Clearing House, 570. ; 

Registration of Commercial Paper—Method of registra- 
tion of International Paper Company, 667. 

Clearing House Bank Examinations, 668, 

Numerical System for Transit Departments—Working out 
of details, 720. 


CLEARING HOUSE EXAMINATIONS 
Value of, 460. 


CONSTITUTION OF A. B. A. 

Proposed Amendment as to Committees, 134. 
CONVENTION DATES 

Continuity of, as applied to State Associations, 377. 
CONVENTIONS OF A. B. A. 

Statement of past, 77. 

Convention of 1910 at Los Angeles— 

Preliminary Announcements, 1, 68, 195. 

Program, 123. 

Nominations made at State Conventions for Execu- 
tive Council, Vice-Presidents and Members of Nom- 
inating Committee, 126. 

Proposed Amendments to Constitution, 130. 

Abstract of Proceedings, 253. 

Reyiew of, 269. 5 

Publication of Annual Proceedings, 459. 

CONVENTION OF 1911 
Invitations for, 564. 
To be held at New Orleans in November, 712. 
CORPORATION TAX LAW 
Constitutionality of, upheld by Supreme Court—Digest of 
decision, 577. 
COUNTER CHECKS 
Proper handling of, 185, 216. 
CREDIT CLEARING HOUSES 
For the registration of commercial paper, 459. 
CREDIT MAN’S DIARY 
Handy volume issued by National Association of Credit 
Men, 390. 


CURRENCY LEGISLATION 


Issue of catalogue of National Monetary Commission 
publications by Government Printing Office, 76. 
Suggested plan for ‘monetary legislation submitted by 
Senator Aldrich, 439, 458. 

Possibilities of Senator Aldrich’s Plan—Address delivered 
by James B. Forgan at banquet of Executive Coun- 
cil at Nashville, 656. 
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CURRENCY LEGISLATION—Continued, 
Meetings of Currency Commission, 316, 563, 580. 
Work of, Currency Commission, 663. 
Suggestion to include other institutions than National 
Banks in Aldrich plan, 729. 


CUSTOMS AND INTERNAL REVENUE PAYMENTS 
Bill providing for payment by certified check instead of 
cash, 457. 


EXECUTIVE COUNCIL 
Selection of place for holding Spring 1911 meeting, 326. 
Program of May meeting of, 580. 
Proceedings of Spring meeting at Nashville, including 
reports of Officers and Committees, 631. 


“IDELITY BONDS 
Description of A. B. A. copyrighted bond and companies 
licensed to write same, 75, 564, 565. 


(;UARANTY OF BANK DEPOSITS 
‘ttitude of A. B. A. concerning, 446. 


\SHART, WILLIAM 
secietary Savings Bank Section—death of, 380, 389. 


JOURNAL AND BULLETIN 
Consolidation of, 5. 
Bound volumes, 76, 150, 195. 
Suggestions to large member banks to furnish to all 
officers and employees, 327. 


LEGAL DEPARTMENT 

Bills of Lading— 

Hearing before Senate Committee on Stevens Bill, 7. 

Validation certificates on export cotton bills, 79, 139, 
199, 394. 

Action on, in State of Washington, 137. 

Favorable law in Georgia, 138. 

Text of Texas law, 199. 

Negotiations with foreign bankers concerning export 
cotton bills, 271. 

Conference of Committee on Bills of Lading with re- 
spect to legislative progress, 333. 

Interstate Commerce ruling that goods must be in pos- 
session of carrier at time of issue bill of lading, 338. 

Liability of banks on forged bills—Justice Newberger's 
decision, 394. 465. 

Bank not a warrantor of bill of lading—Kansas de- 
cision, 465. 7 

Efforts for legislation in Congress, 515. 

Uniform Act passed in Iowa, Illinois, Pennsylvania, 
Ohio, Michigan, New York, 730. 

Postal Savings Banks—Text of Law, 7. 

Derogatory Statements Affecting Banks, 79. 

Burglary Policies, 137, 334. 

Fidelity Bonds, 137, 201, 274. 

The Negotiable Instruments Law and Collateral Notes, 
138. 

The Hague Conference on Unification of Law of Foreign 
Countries Relative to Bills of Exchange, 199, 201, $95, 

74. 

Banking Legislation of 1910, 273. 

The Use of Check Blanks by Commercial Schools, 274. 

Law Committee—Meeting of, 334. 

Campaign for 1911 Legislation, 393. 

Proposed Banking Law for Alabama, 393. 

Depositors’ Guaranty Fund Decisions—Full text U. S. 
Supreme Court opinions upholding Depositors’ Guar- 
anty Fund -Laws of Oklahoma, Nebraska and Kansas. 
461, 515. 

Payment of Forged or Raised Checks—History of Short 
Statute of Limitations, 463. 


LEGAL DEPARTMENT—Continued. 


Certified Checks for Customs Duties, 515. 

Passage of Association Measures in Wyoming, 516. 

Yegg Law in Kansas, 581, 

Passage of Association Measures in Missouri, 581. 

Deposit in Two Names Statute Passed in Massachusetts, 
581. 

Bank Measures in Washington Legislature, 581. 

Association Bills Passed in 1911, 674. 

Burglary with Explosives—Legal effectiveness of statute 
upheld in Nebraska, 730. 

National Commercial Laws—Meeting of Committee on 
Commercial Law of American Bar Association at Cin- 
cinnati, 731. 

Clearing House Collection Charges and the Anti-Trust 
Law—Brief of General Counsel contending that New 
Orleans Clearing House rule fixing minimum charge 
for collection of out-of-town items do not violate Anti- 
Trust Act, 455. 


LEGAL DEPARTMENT—OPINIONS 
Savings Bank Passbook—Not a negotiable instrument and 
assignee of book takes no greater rights than de 
positor against bank, 9. 


Collateral Security—Securities pledged for specified debt 
cannot be held for other demands in absence of 
agreement, 10. 

Internal Revenue—Question of power of Collector of In- 
ternal Revenue to examine bank officer, 10. 

Corporation Tax Law—Question whether return to Col- 
lector of Internal Revenue mailed March first is in 
time to avoid fifty per cent. penalty, though not re- 
ceived by Collector until after that date, 10. 

Bill of Lading—Respective rights of bank discounting 
shipper’s draft with accompanying bill of lading, and 
of creditor of shipper subsequently attaching goods, 
in a stated case, 11. 

Negotiability cf Kansas Form of Note-—Note providing 
for interest from date until paid, with further pro- 
vision “if paid when due no interest will be charged” 
is negotiable in Kansas—In other States some courts 
hold negotiable and some non-negotiable, 81. 


Rubber Stamp Indorsement for Deposit—Considered from 
standpoint of legality and practicability, 81. 

Alteration of Check—Where holder, without drawer’s con- 
sent, alters check by changing bank on which drawn, 
he is guilty of forgery—Rights of drawer and lia- 
bilities of bank where check paid by substituted 
drawee and drawer’s subsequent good check dishon- 
ored because of shortage created by payment of al- 
tered check, 82. 

Presentment of Sight Draft—Opinion that section of 
Negotiable Instruments Law allowing drawee 24 hours 
after presentment in which to decide whether or not 
he will accept, does not apply to sight drafts which, 
under that law, are payable on demand, and that 
eollecting bank is not obliged to hold 24 ‘hours for 
convenience of drawee. Possible doubt created by 
law can be cured by amendment, 82. 


Due Diligence in Presentment—Opinion that under State 
statute which defines due diligence in making col- 
lections, a bank in South Dakota which receives from 
the payee a check drawn on a bank eighteen miles 
east and which, instead of forwarding direct to a 
bank in the drawee’s town, mails the check to its Chi- 
cago correspondent, exercises due diligence in adopt- 
ing such method of presentment, although notice of 
dishonor does not reach the payee until five days after 
he has delivered the check, and that the payee is 
responsible as indorser—Bank’s telephone message 
that check is good, upon faith of which payee gives 
value for check to drawer, does not bind bank, 144. 


Canadian Bank Notes—A bank in the United States which 
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pays out over its counters Canadian bank notes which 
it has received on deposit is subject to the Federal 
Tax of 10 per cent. on all notes so paid out—But a 
bank in the United States may receive Canadian bank 
notes on deposit and send them to Canada for re- 
demption without being required to pay tax thereon, 
145. 

Married Woman as Accommodation Endorser—Married 
woman in Pennsylvania has no power to bind her- 
self as accommodation endorser—Enabling Act of 
1893 expressly excepts contracts of this character, 145. 

Charge of Note to Endorser’s Account—Bank has right to 
charge dishonored note to endorser’s account provided 
latter’s liability duly fixed, 146. 


Checks for More Than Balance—Where two checks of 
different amounts are simultaneously presented, the 
smaller being within and the larger in excess of the 
customer’s balance, it is the duty of the bank to 
pay the smaller check rather than to dishonor both 
checks, 146. 

Set-off Against Bankrupt’s Deposit.—Right of bank to 
apply a bankrupt’s deposit upon his demand note, 146. 


Payment of Forged Check.—The Massachusetts decisions 
involving the rule that the drawee is bound to know 
the drawer’s signature and cannot recover the money 
paid upon a forged check, and the exceptions to that 
rule, reviewed, 146. 

Execution of Check.—Duty of drawer to exercise ordinary 
care—Cases illustrating what is and what is not negli- 
gence on drawer’s part—Never yet held that banker's 
drafts must be safeguarded by protectograph por that 
the drawing of a check by a customer in lead pencil 
is negligent, 148, 


Protest of Check.—Check payable to order, presented by 
holder other than payee, but lacking payee's indorse- 
ment, is not protestable, as refusal of payment is not 
a dishonor, 149. 


Checks for More Than Balance.—Duty of bank where two 
or more checks are simultaneously presented, each 
separately for less, but any two aggregating more 
than customer’s balance, 202. 


Time of Protest—Protest must be made on day of dis- 
honor unless delay excused, 202. 


Time of Protest—Check may be protested as soon as dis- 
honored, 202. 


Bank Notaries in Missouri—Question of competency to 
take acknowledgments and make protests where no- 
tary is stockholder of bank interested and where he 
is an officer, but not a stockholder, 202. 

Guaranty of Indorsement—Bank stamping check “In- 
dorsement Guaranteed,” is liable to drawee who pays 
check on fa#th of such guaranty, where payee’s in- 
dorsement unauthorized, 203. 

Malicious Reports of Unsoundness of Bank—Pennsylvania 


statute punishes persons who circulate false state- . 


ments derogatory to banking institutions, 276. 

Payment of Check After Death of Drawer—In the absence 
of statute, death of drawer revokes bank’s authority 
to pay and payment, after knowledge of death, is 
unauthorized, 276. 

Instrument Payable at Bank—Under the rule of the Ne- 
gotiable Instruments Law an instrument made pay- 
able at a bank is equivalent to an order to the bank 
to pay and imposes an obligation on the bank to pay 
at maturity when in funds, 276. 

The Warrantor Liability on Bills of Lading—The few 
States which still hold this doctrine—concerning dis 
claimers of liability by banks which purchase bill of 
lading drafts, 277. 

Certification by Telephone—Not valid under the Nego- 
tiable Instruments Law which requires acceptance to 
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be in writing; hence a bank whose teller answers 
over the phone that John Doe’s check for $170 is 
good, is not bound to pay the check to the holder 
where, before actual presentment and payment, the 
drawer countermands the check, 277. 


Deposit in Trust—Under decision of New York Court of 
Appeals such deposit is revocable during lifetime of 
depositor unless gift completed by some unequivocal 
act, 334. 

Order Bill of Lading—Consignor, having transferred or- 
der bill as security, has no right to have shipment 
diverted en route without consent of holder of se- 
curity, 335. 


The Use of “Not Good” Checks—The provisions of the 
South Dakota statute relating to the subject, 335. 


Countermand of Check—In South Dakota, contrary to the 
rule in most of the States, a check is an assignment 
to the payee which binds the bank as soon as pre- 
sented and, as a consequence, the drawer cannot 
countermand payment though he may withdraw his 
balance before presentment of the check, 336. 


Instrument Payable at Bank—In Oklahoma, under the 
rule of the Negotiable Instruments Law, a depositor 
who issues his note payable at the bank wherein he 
keeps an account, thereby orders the bank to pay 
the same at maturity. It becomes the duty of the 
bank, if in funds, to pay the note and the bank in- 
curs no liability to the depositor for so doing even 
though he afterwards objects to the payment and 
claims he had good reason for having payment of 
the note refused, 336. 


Instrument Payable at Bank—In Illinois, the Negotiable 
Instruments Law omits the provision on this subject 
which is contained in the uniform law of other States 
and under the judicial decisions of Illinois it would 
seem that a bank has no authority to pay its cus- 
tomer’s note made payable at the bank, unless ex- 
pressly ordered to do so by its customer, the note 
itself not constituting such order, 337. 


Certification by Telephone—lIn all Negotiable Instruments 
Law States and in other States where the statutes re- 
quire acceptances to be in writing, a promise over the 
telephone to pay a check, not being in writing, does 
not bind the drawee; but in Indiana where the com- 
mon law rule prevails that verbal acceptances are 
valid, such telephone promise would probably bind 
the drawee in favor of one who in reliance thereon 
cashed the check. Where, however, the drawee sim- 
ply answers that the check is “good” or “all right” 
without coupling with such answer any specific 
promise to pay, such answer is insufficient to bind 
the bank as an acceptor, 337. 


Acceptance by Telegraph—A bank which, in answer to 
an inquiry, wires “signature being genuine, will pay 
John Smith check for $200” would be liable as an 
acceptor, under the Negotiable Instruments Law to 
one who, on faith thereof, purchased such check for 
value. Cases pointed out, however, where telegrams 
that a specified check is “good” have been held in- 
sufficient as acceptances because they lack an abso- 
lute and unequivocal promise to pay, 338. 


Place of Presentment of Draft “In Care of’—Opinion that 
where draft is addressed to “Jno. Jones, Jonesville, 
S. C., care Dime Bank, Barnwell, S. C.,” presentment 
at Dime Bank is at the proper place and sufficient, 
339. 


Accommodation Indorsement by Married Woman—Under 
law of New Jersey a married woman cannot bind 
herself as accommodation indorser and the fact that 
the paper so indorsed is made by a corporation of 
which she is a stockholder, does not make the in- 
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dorsement binding upon her under the New Jersey 
statute, 401. 

Bank Stock Lien—National bank has no lien on its stock 
for indebtedness of stockholder, 401. 


Certification Over Telephone—Not legal and binding be- 
cause not in writing as required by Negotiable In- 
struments Law, 402. 

Undated Check—Check without date is valid and nego- 
tiable under Negotiable Instruments Law and such 
check can be paid by the bank on presentation, 402. 

Canadian Bank Notes—Bank which pays out, in the 
United States, Canadian bank notes which have been 
received by it, must pay tax of ten per cent. on all 
notes so paid out, 402. 

Collection of Interest ‘Upon Interest—Where a note run- 
ning for a number of years provides for payment of 
interest annually, the decisions conflict whether in- 
terest upon any past due installment of interest can 
be collected, 403. 


Corporation Note—Best form of signature by official to 
escape personal liability, 466. 

Depositories for Bankruptcy Estates—National Bank- 
ruptcy Law does not restrict deposits to National 
banks and the Courts of Bankruptcy may designate, 
by order, State banks as depositories, 466. 

Rubber Stamp Indorsement—Indorsement of corporation 
by mere rubber stamp of its name, valid and effec- 
tual to transfer titlke—but bank purchasing paper 
should require, in addition, handwritten signature 
of authorized official, 467. 

Extension Clause in Note—Conflicting decisions as to 
effect upon negotiability of provisions agreeing to 
extension of time of payment without prejudice to 
holder—Point undecided in South Dakota, 467. 

. Investment of Trust Funds in North Carolina—Fiduciaries 
may invest in United States Securities or in consoli- 
dated bonds of the State, 468. 

Certificate of Deposit—Post-Dated Check—Certificate pay- 
able “in current funds” not negotiable in Indiana— 
Legality of post-dated check, 468. 


Taxation of National Banks—States or municipalities 
have no power to impose special or occupation taxes 
upon national banks, 468. . 


Guaranty of Indorsement—Customary bank indorsement 
“Pay to order of any bank, ete. Prior indorsements 
guaranteed” is sufficient guaranty of genuineness and 
validity of prior indorsement, 468. 


Same Room for Bank and Savings Bank—Prohibitory 
legislation in New York and Massachusetts, 469. 


Certificates of Protest in Illinois—Certificate of protest of 
foreign notary competent evidence of dishonor of 
foreign bill of exchange, but not of foreign promis- 
sory note, by virtue of common law rule—Certificate 
of protest cf notary within State competent evidence 
of demand, dishonor and notice in case of inland bills. 
notes and checks, by virtue of sections 12 and 13 
(unrepealed) of Act of 1872, notwithstanding repeal 
of sections 10 and 11 of that act by Negotiable In- 
struments Law—Necessity of additional legislation 
considered, 516. 


Identification of Payee—Person who verbally identifies 
payee of check to purchasing bank not liable to 
make check good in event of non-payment, provided 
no false representation is made by identifier—To hold 
person identifying payee liable in event of dishonor 
such person should be required to indorse check, 518. 


Pencil Memorandum on Check—Where a check is dated 
February 6 and, in left hand corner is a pencil, memo- 
randum “to be used February 8,” bank cannot safely 
pay before later date, 518. 


SEGAL DEPARTMENT—OPINIONS—Continued. 
Accommodation Indorser—Liable to holder for value un- 
der the Negotiable Instruments Law, 519. 


Corporation Tax Law—Clause providing that corporation 


may deduct taxes paid from gross income does not 
authorize deduction by bank where tax is levied 
against shareholders and bank pays tax for share- 
nolder, 519. 

“Previous Indorsements (juaranteed’—The words “previ- 
ous indorsements guaranteed” are an express guar- 
anty of validity of prior indorsements and bank 
which pays check bearing prior forged indorsement 
may recover of guarantor, 520. 

Indorsers on Corporation Note—Liability of accommoda- 
tion indorsers conditional on demand and notice— 
Fact that corporation is insolvent and that indorsers 
are directors does not dispense with these steps, 520. 

Discharge in Bankruptcey—Creditor who has no notice or 
knowledge of bankruptcy proceedings prior to dis- 
charge and whose claim not listed in’ schedule, may 
recover from bankrupt, 521. 

The “No Protest’ Stamp—Where item is stamped “no 
protest” and letter enclosing item instructs that same 
be protested, safer course for collecting bank is to 
protest, 521. 

Payment of Savings Deposit on Forged Order—Under de- 
cisions, bank is protected where the person receiving 
payment presents the passbook and reasonable care 
is exercised in making the payment, 521. 


Payment of Deposit by Mistake—Bank’s right of recovery 
from depositor receiving payment, 522. 

Collection Items Received by Insolvent Banker—Cases 
where knowledge by banker of his insolvency at time 
of receiving the items is held to constitute such 
fraud as to entitle depositor of items to reclaim same 
or their proceeds, 522. 

Set-Off of Note Against Deposit—Where a bank owns an 
indorsed note and, at maturity, has sufficient funds 
of the maker on deposit to pay it, the decisions con- 
flict as to whether failure to charge the note to the 
maker's account will release the indorser—if, however, 
note by its terms is payable at bank, opinion given 
that, under Negotiable Instruments Law, being an 
order to the bank to pay, indorser would be released 
by failure to charge up—But bank under no obliga- 
tion, in interest of indorser, to apply maker’s deposit 
to note owned by it where funds insufficient at ma- 
turity, nor (according to majority of courts; a few 
contra) to apply sufficient subsequent deposits, 523. 


Time Instrument Payable at Bank—Probable that au- 
thority of bank to pay would be held, under Nego- 
tiable Instruments Law, to be limited to day of ma- 
turity only, although point not yet, decided, 524. 


Taxation of National Bank Shares in Oklahoma—Question 
whether there is a discrimination against National 
banks by assessing shares at full value of one hun- 
dred per cent. in certain parts of the State while in 
other parts of the State shares of State and National 
banks are assessed at only sixty-five per cent. of 
actual value, 582. 

Draft Payable “Through” or “In Care of’—Presentment 
to bank in whose care, or through which, it is made 
payable, is sufficient and authorizes protest in the 
event of non-payment without necessity of further 
presentment to the drawee, 583. 


Certificate of Deposit—Provision in certificate for “in- 
terest at rate of 4 per cent. per annum if left 12 
months” does not prevent earlier presentment where 
payable “on return properly indorsed,” 584. 

Treasurer’s Check to Personal Order—Under existing con- 
dition of the law, there is some doubt whether the 
drawee bank is safe in paying a treasurer’s check to 
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his personal order without inquiry, unless resolution 
of corporation authorizing bank to pay checks ex- 
pressly includes checks of this character, 584. 


Check Without Funds—Checks cashed for resident of an- 

- other State, returned protested and bank’s recourse— 

Possible criminal liability of person cashing checks, 
585. 

Foreign Bill of Exchange—Check drawn and payable in 
same State does not become a foreign Dill because 
indorsed in another State and protest is not required 
but optional, 585. 


Authority of Cashier-—A bank cashier has no authority by 
virtue of his office, to promise an indorser on a note 
to the bank, that he will not be liable upon his in- 
dorsement, 586. 


Note with Option to Pay Principal—Where note gives 
maker option to pay principal at maturity of any 
interest coupon upon giving thirty days’ notice. 
opinion that mere giving notice of intention does not 
mature note, where intention not carried out by 
payment. of principal, 586, 

Deposit in Two Names--May be paid to the surviver un- 
der New Jersey statute—How certificate or passbook 
should read, 587. 


Telephone Promise to Pay Cheek—Not binding on drawee 
because not in writing, 587. 


“O. K.” as Check Certification—Letters “O. K.’”’ placed on 
check over signature of Vice-President of drawee bank 
constitute a certification provided officer has power 
or authority to certify—-Where check certified with- 
out funds bank liable to payee for value, 587. 


Check “For Full Payment of Account’—Where payee 
erases those words, drawee should not pay, 588. 


Payment of Protest Fees—Bank without express instruc- 
tions not authorized to pay protest fees on pro- 
tested check of customer, 588. 


Forgery of Signatures of Check-Drawer and Payee— 
Question of right of recovery of money paid’ by 
‘drawee in a stated case, 588. 


Payment .* Check on Forged Signature—Conflicting law 
upon the right of drawee bank to recover money 
paid—Recent decision of Oklahoma Supreme Court 
upon the subject, 589. 


Checks for Less Than One Dollar—Checks in sums less 
than one dollar, issued in regular course of business 
payments, not prohibited by law—Section 178 of 
United States Criminal Code of 1909 (substance of 
such section having been first enacted in 1862) has 
been misconstrued, 590. 


Collection of Checks by Express Company—Interstate 
Commerce Commission has not ruled that express 
companies have no right to make collections—Right 
of drawer to insert words in check restricting col- 
lection through specified channels, 674. 


New York Transfer Tax—Deposit of non-resident decedent 
in New York Savings Bank subject to Transfer Tax. 
675. 


Verbal Certification—In Indiana, differing from most 
States, oral acceptances are valid—But where bank 
merely answers over telephone that a certain check 
is good it is doubtful whether such answer is a suffi- 
ciently definite promise to pay to be binding as an 
acceptance, 675. 


Lost Stock Certificate—Loss of unindorsed certificate of 
bank stock—Issue of new certificate on bond of in- 
demnity, 676. 

Forged Check—Bank cashing check upon which drawer's 
signature forged not liable under the law of Missouri 
to refund money t» drawee which has paid check, 676. 
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Raised Check—Bank cashing raised check cannot hold 
drawer for raised amount, 677, 


Nature of Deposit Ticket—Deposit ticket or passbook en- 
try is in the nature of evidence which may be ex- 
plained—not a binding obligation or promise of the 
bank, 677. 


Theft of Registered Mail—Nature of railroad’s employ- 
ment in carrying registered mail is as public agent 
and not as common carrier for the individual—Rail- 
road not liable to individual owner in case of theft, 
even by an employee, unless the corporation itself, as 
distinguished from subordinates, chargeable with 
negligence, 678. 

Promissory Note—Stipulation in note consenting “that 

" time of payment may be extended without notice 
thereof” makes negotiability uncertain—The point not 
covered by The Negotiable Instruments Law and 
State decisions conflict, 679. ’ 

Bearer Check—Does not require indorsement and payment 
to bearer is perfectly proper and chargeable, 680. 

“Pay to Order of Bearer’—Poes a check drawn “Pay to 
order of bearer’ as distinguished from “Pay to 
bearer” call for the indorsement of the bearer as a 
pre-requisite to payment? Opinion that indorsement 
not legally required, 732. 

Certificate of Deposit—Question of right of holder to de- 
mand immediate payment or only at end of twelve 
months, 733. 


Cashier’s Check to Wrong Person—Where a stranger rep- 
resenting himself as B presents to drawee bank a 
check payable to order of B and bank delivers to 
stranger its cashier’s check payable to order of B. 
which stranger indorses in name of B to another 
bank and that bank receives payment, opinion ex- 
pressed that as between drawee bank and bank re- 
ceiving payment, former would be the loser in event 
indorsement is not that of B, 733. 

Forged Check—Drawee's right to recover money paid on 
forged check under law of Florida, 754. 


Check Signed in Blank—Where a check is signed in blank 
as to amount and negotiated to a bona fide holder 
for a sum larger than authorized by the drawer, lat- 
ter is liable for increased amount to bona fide holder 
under common law rule, but not so liable under rule 
of Negotiable Instruments Law unless amount filled 
in before negotiation, 754. 

Forged Telegrams—Liability of telegraph company to 
bank which pays money on faith of forged tele- 
grams, 735. 

Set-Off of Note—Right of bank to charge up note owned 
by it against customer’s account where note made 
by customer payable at another bank and protested 
for non-payment at maturity, 736. 

Check with Altered Date—Bank would be protected in 
paying check with altered date if after alteration 
check has been negotiated to a holder in due course, 
736. 

Time of Day g: Protest—Where note is made payable at 
maker’s place of business which is kept open until 
six o’clock, note can be protested. for ton-payment 
before closing hour of the day of maturity, where pre- 
sented earlier in the day and dishonored by non- 
payment. It is not necessary to wait until six o’cloek 
to make a legal protest, 736. 


LOS ANGELES TIMES EXPLOSION 


Resolution extending practical relief, 270. 
Burns captures dynamiters, 668. 


MEDITERRANEAN CRUISE 
Discontinuance of proposed trip, 316. 
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JOURNAL OF THE AMERICAN BANKERS 


ASSOCIATION 


MEMBERSHIP 


11,266 on July 31, 1910, 77. 
Value of membership sign, 459. 


MORTUARY RECORD OF MEMBERS 
Journal for 


July, 1910, 6. Jan., 1911, 412. 
Aug., 1910, 84. Feb., 1911, 454. 
Sept., 1910, 149. Mch., 1911, 509. 
Oct., 1910, 204. Apl., 1911, 575. 
Nov., 1910, 262. May, 1911, 668. 
Dec., 1910, 340. June, 1911, 720. 


NATIONAL ASSOCIATION OF SUPERVISORS OF STATE 


BANKS 


Proceedings of :Ninth Annual Convention held in Wash- 
ington, D. C., September, 1910, 191. 
Address of Comptroller Murray at, 196. 


NATIONAL BANKRUPTCY LAW 
As amended by Congress in 1910, 133. 


NON-MEMBER BANKS 
Attacks on, 503. 


O’DELL, JOHN J. P. 
Ex-President of Association—Death of, 378, 389. 


ONE CENT LETTER POSTAGE 
Association asked to indorse, 446. 


PINKERTON NATIONAL PROTECTIVE ASSOCIATION 
Concerning circulars issued by, 78, 134. 


PROTECTIVE COMMITTEE 
New rules for, 315. 


PROTECTIVE DEPARTMENT 


Current Information as to Operations of Criminals— 


Journal for— 
July, 1910, 13. Jan., 1911, 405. 
Aug., 1910, 85. Feb., 1911, 470. 
Sept., 1910, 151 Mch., 1911, 525. 
Oct., 1910, 205. Apl., . 1911, 591. 
Nov., 1910, 304. May, 1911, 681. 
Dec., 1910, 341. June, 1911, 738. 


Statistics of Work of Protective Department— 
Sept. 1, 1909, to June 30, 1910, 19. 


Sept. 1, 1909, to July 31, 1910, 90. 

Sept. 1, 1909, to Aug. 31, 1910, 358. 

Sept. 1, 1910, to Sept. 30, 1910, 217. 

Sept. 1, 1910, to Oct. 31, 1910, 313. 

Sept. 1, 1910, to Nov. 30, 1910, 34€ 
1 


Sept. 1, 1910, to Dec. 31, 1910, 411 
Sept. 1, 1910, to Jan. 31, 1911, 476 
Sept. 1, 1910, to Feb. 28, 1911, 530 
Sept. 1, 1910, to Mch. 31, 1911, 597. 
Sept. 1, 1910, to Apr. 30, 1911, 687. 
Sept. 1, 1910, to May 31, 1911, 744. 


Indorsement of, 269. 
Appreciation of, 503, 564. 


POSTAL SAVINGS LAW 
Discussion of Postal Savings Bank Bill as Passed, 1. 


REGISTRATION AT OFFICES 


4, 84, 150, 198, 259, 332, 392, 400, 505, 576, 662, 728. 


SAVINGS BANK SECTION 


Book of Printed Forms, 2, 71, 318, 381, 506. 

Postal Savings Bank Bill Discussed, 72, 132. 

Program of Los Angeles Meeting, 124, 132. 

Review of Postal Savings Bank Question, 192. 

Abstract of Proceedings of Ninth Annual Meeting at 
Los Angeles, 260. 

New Chairman of Law Committee of Section, 318. 

Death of William Hanhart. 380. 

Increase of Membership, 446, 506. 

Appointment of William H. Kniffin, Jr., as Secretary, 
514. 

Outline of Work by New Secretary, 569. 

American Savings Bank Centennial, 666. 

Uniformity of Methods Among Savings Banks, ‘666. 

Work of Savings Bank Section of Association—Address 
before Denver Chapter, 718. 


STATE SECRETARIES SECTION 


Conventions, Officers, Protective Work, etc., of State 
Bankers’ Associations, reported in Journal for— 


July, 1910, 21. Jan., 1911, 384. 

Aug., 1910, 94. Feb., 1911, 451. 

Sept., 1910, 161. Mceh., 1911, 510. 

Oct., 1910, 219. Apl., 1911, 572. 

Nov., 1910, 263. May, 1911, 669. 

Dec., 1910, 320. June, 1911, 721. 
Benefits of, 134. 


Proceedings Ninth Annual Meeting, Organization of Sec- 
retaries of State Bankers’ Associations at Los An- 
geles, 263. 


Organization of Secretaries Made a Section of A. B. A., 
320. 


TRANSIT DEPARTMENT SYMBOLS 


Necessity of Uniformity in Plans, 78. 


TRUST COMPANY SECTION 


Trust Company Forms, 2, 71, 445, 505, 665, 717. 

Preparation of Program for Los Angeles Convention, 71. 

Increase of Membership, 131, 317, 568. ' 

Program of Los Angeles Convention, 124, 131. 

Abstract of Proceedings of Fifteenth Annual Meeting at 
Los Angeles, 258. 

Trust Company Facts and Figuyes, 259. 

Nominations for State Vice-Presidents of Section, 317. 

Samples of Advertising Matter Used by Trust Companies. 
317, 379, 445, 505, 568, 665, 717. 

Vacancies in State Vice-Presidency Filled by Executive 
Officers, 379. 
Inclusion of Trust Companies in Postal Savings Bank 

Bill, 445. ‘ 
Prospective: Meeting Executive Committee at Nashville, 
504. 
Consummation of Plans for Trust Company Banquet in 
New York Under Auspices of Section, 504, 568. 
Banquet of Trust Companies of U. S. in New York, 664. 
Relation of Trust Companies to Monetary Reform—Ad- 
dress of Senator Aldrich at Trust Company Ban- 
quet, 714. 


VALUE OF ORGANIZATION 
In connection with transit system, 377. 
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